276 Consumer, Civil Rights, Labor, Legal Services and
Community Organizations and Academics

March 4, 2025

Committee on Financial Services
U.S. House of Representatives
Washington, DC 20515

Re: Oppose H.J. Res. 59 (Hill), CRA Resolution to Overturn CFPB Rule on Overdraft
Lending: Very Large Financial Institutions

Dear Representative,

The undersigned 276 consumer, civil rights, labor, legal services and community organizations
and academics write to urge you to oppose H.J. Res. 59 (Hill) and any other effort to overturn
the Consumer Financial Protection Bureau’s overdraft fee rule, which will reduce most overdraft
fees from $35 to $5, stop manipulative practices by big banks, improve transparency, and put
$5 billion back into the pockets of everyday people and their families. The public widely views
current overdraft fee practices as unfair.

The overdraft fee rule closes a paper-check era loophole that has allowed big banks to trick
people into paying excessive overdraft fees and earn billions in profits off of the most vulnerable
families. The rule lowers most so-called “courtesy” overdraft fees from $35 to $5, saving
households that pay overdraft fees an average of $225 a year. The rule gives big banks a
variety of options to cover overdrafts, including safer, more transparent overdraft lines of credit
with no price limit and the same disclosure requirements as credit cards. The rule only applies
to very large institutions with over $10 billion in assets, many of which have already adopted
similar protections. Smaller banks and credit unions are completely exempt.

We urge you to stand with everyday people over big banks. Banks should not profit off the
struggles of working families through excessive, back-end overdraft junk fees. Please oppose

H.J. Res. 59.

Yours very truly,
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Woodstock Institute

Young Invincibles

Alabama Arise

Greater Birmingham Ministries

VOICES for Alabama's Children

Alaska Public Interest Research Group
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Citizens Action Coalition of IN

Indiana Community Action Poverty Institute
Indiana Legal Services, Inc.

Prosperity Indiana

West Indianapolis Development Corp
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New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
New York
North Carolina
North Carolina
North Carolina
North Carolina
North Carolina
North Dakota
North Dakota
Ohio

Ohio

Ohio

Oregon

Oregon



Oregon Consumer League

OSPIRG

Community Action Association of Pennsylvania
Community Legal Services of Philadelphia
Health, Education and Legal assistance Project: A Medical-Legal Partnership
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Shelby County TN, Trustee

Tennessee Justice Center

Brazos Valley Affordable Housing Corporation
Pathfinders
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